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TAGS: ENRG 

SUBJECT:PRESS REPORTS OF SAUDI EFFORTS TO CONVENE A WORLD 
CONFERENCE OF OIL PRODUCERS AND CONSUMERS 

1 . CHRISTIAN SCIENCE MONITOR OF MARCH 8 CARRIES ARTICLE 
BY JOHN COOLEY DATELINED ATHENS, WHICH STATES 

THAT SAG IS INCREASINGLY CONCERNED ABOUT WORLD OIL SUPPLY 
SITUATION AND MOVING QUIETLY TO CONVENE MEETING OF MAJOR 
OIL PRODUCERS AND CONSUMERS TO DISCUSS SITUATION. ACCORD- 
ING TO ARTICLE, THE SAUDIS WANT SUCH A MEETING TO DISCUSS; 

- SITE AND LOCATION OF WORLD S CURRENT ENERGY RESERVES, 

- RELATIONSHIP BETWEEN PROVEN CONVENTIONAL RESERVES 
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(COAL AND OIL) AND THEIR ALTERNATIVES (NUCLEAR, SOLAR, 
OTHER); 

- OPEC'S ROLE IN WORLD ENERGY CONSERVATION; AND 

- THE POSSIBILITY OF COORDINATED PROGRAM OF WODD 
PETROLEUM PRODUCTION AND CONSUMPTION. 

2. MONITOR ARTICLE REFERS TO RECENT ARAB PRESS SERVICE 
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(APS) ARTICLE CITING SECRET STUDY BY AN OPEC CONSULTANT 
WHICH INDICATES WORLD DEMAND FOR OIL RISING MUCH FASTER 
THAN WORLD SUPPLY OF OIL. ACCORDING TO ARTICLE, STUDY 

ESTIMATES THAT DEMAND LIKELY TO EXCEED AVAILABLE SUPPLY 
BY 1.4 MILLION BARRELS A DAY BY THIRD QUARTER 1977. AND 
UP TO 1 1 MILLION BARRELS A DAY BY 1980-81. 

3. ACTION: REQUEST EMBASSY TO COMMENT ON THIS REPORT. 

INQUIRIES TO SAG OFFICIALS SHOULD BE ON INFORMAL BASIS, 

CITING PRESS REPORTS ONLY AS BASIS FOR INQUIRY. 

VANCE 
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